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WITH SEVEN OF OUR BUSINESSES INVOLVED IN 
THE AFTERMATH OF A HURRICANE IN SOME WAY, 
DMGT IS CREATING A HUGE IMPACT IN SOME
SURPRISING PLACES.*

YES WE DO NEWS, BUT THAT’S NOT SURPRISING.

WHAT MIGHT BE SURPRISING IS THE BREADTH 
AND DIVERSITY OF OUR BUSINESS PORTFOLIO 
AND JUST HOW WELL THIS IS BALANCING OUR
TRADITIONAL NEWSPAPER BUSINESS.

*THE SEVEN COMPANIES INVOLVED IN THE AFTERMATH OF A HURRICANE ARE ... 
DAILY MAIL (REPORTING), DMG WORLD MEDIA (NEW ORLEANS HOME SHOW), DMG RADIO
(BROADCAST REPORTING), RMS (RISK MODELLING AND EVENT ANALYSIS FOR INSURANCE
CLIENTS), EDR (ENVIRONMENTAL REPORTS), DOLPHIN (PROVISION OF HAZARDOUS
CHEMICAL DATABASES TO THE RED CROSS), TREPP (ANALYSIS OF IMPACT ON COMMERCIAL
PROPERTY BACKED BONDS).

01 A transformed business
02 Financial highlights
03 Chairman’s Statement
04 Surprising news

BUSINESS REVIEW
10 Chief Executive’s Review
16 Associated Newspapers
20 Northcliffe Newspapers
23 DMG Information
25 Euromoney Institutional Investor
26 DMG World Media
27 DMG Radio

28 Financial and Treasury Review

32 DMGT and Corporate Responsibility
35 Board of Directors and Secretary
36 Directors’ Report
38 Corporate Governance
41 Remuneration Report

FINANCIAL STATEMENTS
55 Report of the independent auditors
56 Consolidated income statement
57 Consolidated statement of 

recognised income and expense
57 Reconciliation of movements in equity
58 Consolidated balance sheet
59 Consolidated cash flow statement
60 Notes to the consolidated 

income statement

80 Notes to the consolidated 
cash flow statement

83 Notes to the consolidated 
balance sheet

119 Summary of effects on profit for 
the year and shareholders’ funds 
of differences between UK GAAP 
and IFRS 

121 Principal subsidiaries
125 Five year financial summary
127 Independent auditors’ report 

to the members of Daily Mail 
and General Trust plc

128 Company balance sheet
129 Notes to the Company balance sheet

– UK GAAP
137 Shareholder information

INTRODUCTION
Daily Mail and General Trust plc
Annual Report and Accounts 1st October, 2006




