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Group Profit and Loss Account

1999 2000 2001 2002 2003
Note £m £m £m £m £m
TUMOVEr e, 10200 18508 10607 10445 1933.0
Operating profit before amortisation and impairment of intangible assets 2820 .2477 2287 2828 287.5
Amortisation and impairment of intangible assets (21.1) (38.0) (64.0) (55.5) (63.5)
Operatingprofit 2109 2097 1647 1773 1740
Share of operating profits and losses of joint ventures and associates 12.9 0.8) (13.8) (16.6) (5.6)
Total operating profit — Group and share of joint ventures and associates - 2238 208.9 150.9 160.7 168.4
Profiton sale of fixed assets 64 194 12 35 12
Proft/{oss) on dsposelancsostreof busnesses T s g g e 0
Income from other fixed asset investments 3.0 4.3 6.7 5.2 5.0
e T (15) ............ (12) (29)
Profit on ordinary activities before interest and finance charges 247.5 245.8 151.4 176.8 171.8
Netmerestpavedle T oy ey ess e 1)
Other finance charges (net) (5.3) (8.3) (2.9) (1.8 (2.6)
Net interest payable and similar charges (45.6) (69.8) (68.5) (69.4) (63.8)
Profit on ordinary activities before taxation 201.9 176.0 82.9 107.4 108.0
v, bfdfif o ordmary o (.45..4) ............ (608) ............ (372) .......... ('1' 78) .......... .(.4.5-.5)
Profit on ordinary activities after taxation 1585 1162 457 896 625
Equity interésts of minority shareholderé ' ' (6.8) (7.6) ' (2.8) (6.8) (2.1)
Profit for the financialyear 1517 1076 429 828 604
Dividends ' ' (29.0) 3190 (342 (36.6) (39.8)
Retained profit 122.7 75.7 8.7 46.2 20.6
Profit before amortisation and impairment of intangible assets
and exceptional items, after taxation and minority interests 2050 . 1915 1775 . 1825 . 1855
Basic earnings per share (i) 38.0p 26.9p 10.8p 20.8p 15.2p
Diluted earnings per share (i) 37.9p 26.9p 10.7p 20.8p 15.2p
Adjusted earnings per share (before amortisation and impairment
of intangible assets and exceptional items) (i) 33.9p 30.2p 29.4p 31.0p 33.2p
Dividends per share (iii) 7.25p 8.0p 8.6p 9.2 10.0p

(i) The Profit and Loss account figures for the two years to 2000 have been restated as a result of the adoption of FRS 19 in 2001.

(i) Earnings per share for 1999 have been adjusted for the effects of the four-for-one share spilit in February 2000 and have been restated
as a result of the adoption of FRS 19 in 2001.

(iii) Dividends per share for 1999 have been adjusted for the effects of the four-for-one share split in February 2000.
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1999 2000 2001 2002 2003
£m £m £m £m £m
Group Cash Flow Information
Not omen iloar o operatlng i R R Y si5a
Dividends received from joint ventures and associates . 87 89 60 89 T2
Returns on investments and servicing of finance (41.0) (56.4) (62.7) (64.7) (57.5)
i (7 ; 5) ........... (5 ; 3) .......... (43 7) ............ : ot 9) ........... (25 7)
Capltal expendlturean e (567) ........... (520) .......... (98 1) ............ ( 844) ........... (934)
Acqwsmons anddlsposals ................................................................................................. (261 7) ......... ( ) 429) ........ (1848) ......... (1 o O) ........... (500)
Equiydividendspaid e 2TO) 00 (@28 (@50) (7.9
Management of liquid resources 26.6 20.2 (12.7) 3.6 71
Netcashmﬂow/(outﬂow)fro mfmancmg .............................................................................. e S S S (868)
Increase in cash 33.1 24.6 134 (31.8) (24.1)
Cash (inflow)/outflow from change indebtand leasefivance (743 (1679 (1183 (B9 842
Cash (inflow)/outflow from change in liquid resources (26.6) (20.2) 12.7 (3.6) (7.1)
Changeinnetdebtfrom cashflows == et (1678 (15395 022 (443 . 53.0
Loan notes issued and loans, lease finance and liquid
resources anising from acquIsitions e (@3.7) .. ©0 ... ©8 ... (12 . ..@n
Other non-cash items (1.1) (14.3) 2.4 0.9 (1.7)
(Increase)/decrease innetdebtintheyear (1926)  (176.8) | (0.3 .. (46.4) .. 48.6
Net debt at beginning of year (415.7) (608.3) (785.1) (875.4) (921.8)
Net debt at end of year (608.3) (785.1) (875.4) (921.8) (873.2)
1999 2000 2001 2002 2003
Note £m £m £m £m £m
Group Balance Sheet information i, ii
intengbleassets ... 0852 8840 6337 6526 6508
Tangible assets
s
Fixed assets
N B e e e
Long o il e G
Net assets 76.7 256.4 262.4 2671 324.8
Capital and Reserves
Called upsharecapital o o.......501 801 801 801 502
Share premium account 5.7 5.8 6.3 6.6 71
B S o e e s
B oa g R e 5068
Equity Shareholders’ Funds 92.0 238.3 242.3 282.1 338.3
Minority interests (15.3) 181 20.1 (15.0) (13.5)

(i) The Balance sheet for the 1999 and 2000 has been restated for the adoption of FRS 19 in 2001.

(i) The Balance sheet for the four years to 2002 has been restated for the change in accounting policy in 2003 to show listed investments at cost.

1999 2000 2001 2002 2003
SOl er ValU e
Dividend per share 7.25p 8.0p 8.6p 9.2p 10.0p
Price of ‘A’ Ordinary Non-Veting shares:
Lowest £4.88 £7.59 £4.92 £4.61 £3.98
H|ghest ................................................................................................................................ o i Coag e co58

Dividends per share and the share prices for the year to 1999 have been adjusted for the effects of the four-for-one share split in February 2000.
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