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Remuneration Report
continued

(xiv) The figures in the table on page 41 include ‘A’ shares awarded
to executives under the DMGT Executive Bonus Scheme. For the
Viscount Rothermere and Messrs Sinclair and Williams respectively,
20,336, 37,967 and 20,621 of these shares were subject to restrictions,
explained on page 37, at 29th September, 2002. The comparable
figures at 30th September, 2001 were 20,336, 64,635 and 34,245 shares
each respectively.

(xv) The figures in the table on page 41 include ‘A’ shares committed
by executives under the LTIP, details of which are set out on page 38.
For the Viscount Rothermere, Messrs Sinclair, Williams, Dutton and
Dacre such committed shares amounted to 28,800, 176,600, 65,400,
10,094 and 185,600 at 29th September, 2002. The comparable figures
at 30th September, 2001 were nil, 88,800, 32,700, nil and 63,093 shares
each respectively.

(xvi) Messrs Gray and Hakkarainen, as directors of DMGT Trustees
Limited, are deemed to have a non-beneficial interest in ‘A’ Ordinary
Non-Voting shares, purchased by DMGT Trustees Limited, the Trustee
of the DMGT Share Trust. 3,027,687 ‘A’ Ordinary Non-Voting shares
were held at 29th September, 2002 and are included in the figures in the
tables on page 41 for each of these Directors. At 30th September, 2001,
the comparable figure was 2,782,871 ‘A’ Ordinary Non-Voting shares.

(xvii) All shareholdings were unchanged at 27th November, 2002.

(xviii) No Director of the Company has or had a disclosable interest in
any contract of significance subsisting during or at the end of the year.

(xix) Disclosable transactions by the Group under FRS 8, Related
Party Transactions, are set out in Note 41. There have been no other
disclosable transactions by the Company and its subsidiaries with
directors of Group companies and with substantial shareholders
since the publication of the last Annual Report. 

On behalf of the Board

Rothermere
Chairman of the Remuneration 
and Nominations Committee
27th November, 2002
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Report of the Independent Auditors

Independent Auditors’ Report to the Members of Daily Mail
and General Trust plc
We have audited the financial statements of Daily Mail and General
Trust plc for the year ended 29th September, 2002 which comprise the
profit and loss account, the balance sheets, the cash flow statement,
the statement of total recognised gains and losses, note of Group
historical cost profit and losses, reconciliation of movement in Group
shareholders’ funds, the accounting policies and the related Notes
1 to 42. These financial statements have been prepared under the
accounting policies set out therein.

Respective Responsibilities of Directors and Auditors
As described in the statement of directors’ responsibilities, the
Company’s Directors are responsible for the preparation of the financial
statements in accordance with applicable United Kingdom law and
accounting standards. Our responsibility is to audit the financial
statements in accordance with relevant United Kingdom legal and
regulatory requirements, auditing standards, and the Listing Rules
of the Financial Services Authority.

We report to you our opinion as to whether the financial statements
give a true and fair view and are properly prepared in accordance
with the Companies Act 1985. We also report if, in our opinion, the
Directors’ Report is not consistent with the financial statements, if
the Company has not kept proper accounting records, if we have not
received all the information and explanations we require for our audit,
or if information specified by law or the Listing Rules regarding
Directors’ remuneration and transactions with the Company and
other members of the Group is not disclosed.

We review whether the corporate governance statement reflects the
Company’s compliance with the seven provisions of the Combined
Code specified for our review by the Listing Rules and we report
if it does not. We are not required to consider whether the Board’s
statements on internal control cover all risks and controls, or form
an opinion on the effectiveness of the Group’s corporate governance
procedures or its risk and control procedures.

We read the Directors’ Report and the other information contained
in the Annual Report for the above year as described in the contents
section and consider the implications for our report if we become
aware of any apparent misstatements or material inconsistencies
with the financial statements.

Basis of Audit Opinion
We conducted our audit in accordance with United Kingdom auditing
standards issued by the Auditing Practices Board. An audit includes
examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements. It also includes an assessment
of the significant estimates and judgements made by the Directors
in the preparation of the financial statements and of whether the
accounting policies are appropriate to the Company’s circumstances,
consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information
and explanations which we considered necessary in order to provide
us with sufficient evidence to give reasonable assurance that the
financial statements are free from material misstatement, whether
caused by fraud or other irregularity or error. In forming our opinion,
we also evaluated the overall adequacy of the presentation of
information in the financial statements.

Opinion
In our opinion the financial statements give a true and fair view of the
state of affairs of the Company and of the Group at 29th September,
2002 and of the profit of the Group for the year then ended and have
been properly prepared in accordance with the Companies Act 1985.

Chartered Accountants 
and Registered Auditors
London
27th November, 2002
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